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There Is Money in Mining

Says Jasper
With Men Who Know Mining

Greater fortunes have been made on smaller imvestments ia
the mining of pm:lom metals than in any other fleld et human
endeavor. *

That the men who know mining find it extremely profitable ia
proven by the historyof such properties as the DALY-WEST,SILVER
KING, etc, cach of which has earned away into the milllons. = * *

And so the figures run—alwars in the millions—telling their
own story of the profit in mining for those who use discretion and
Judgmen' — Jasper, In Lealle's Weekly, May 18

One of the directors and original incorporators and owners of
the EILVER KIN(; mine referred to by “Jasper ” is W. V. Rice of
Bait Lake City. The SILVER KING has paid, during a period of iess
than eight rears, dividends in excess of ten million dollars. It is
pow paying dividends ar the 1ate of $1,200,000 per year. The Silver
King is the greates: known silver-lead mine in the world.

The DALY-WEST. also referred to in the foregoing, is a com-
biaation of propertica that were merged five years ago. One of these,
kmown es the Quiney mine, at tfle time of the merger, had produced
$2.000,000 warth of ore In a period of fifteen months, and had paid
dividends of 21 200,000, James Farrell was the principal owner
of the Quiney and he s now part owner of the DALY-WEST.

Gibraltar Mines Syndicate
of Bullfrog
Has the Men and the Mines

W. V. RICE, of the EILVER KING, !s president of the Gibraitar
Mines Syndirate of Rullfroz, Nevada. JAMES FARRELL, of the
DALY -WEET, !s a director.

The Gibraltar Mines Srodicate has juat been formed to operate
thres gina' gold minlug properties on Bonanza Mountain in the
Bulifrog district that have been pald for in full by James Farrell
and W. V. Rice and turned over 1o the company for stock.

Of a capitalizattion of 1,504,709 ghares, 90000 have been
placed In the treasury, and 166,606 of thesa are offered for public
subscription at &5 eents per share. The moner realized from the sale
of treasurs stock will go into the treasury of the company and be
used for developing the properties. The shares are fully pald and
monassessahie

The company owns 133 acres. The claim* are known as the
Equitatile group, Morris and Phillips group, and Ugly Duckling and

Comet clalms,

Mining Fngincer J. H Shockler rars of the propertiea: “In
an axperiencs of 20 vears' active mining throughout the West no
saries of gold velnas have come under my observatiom which had
better showings with li%e deévelopment and like area”

It s YOU R anpor Can sou avail rourself of 11°?
Resarvation of shares eap he telegraphed or mailed to W.
Clark, secret Gitraltar Mines Syodicate, Goldfield, Nevada: or
E. N Legs Brokeraze Co . financlal agents, 464 Missouri Building,

Kansas ('i'v, 1o

Prospect us,

inlty

ary,

maps, mining engipeers’ reporte, photographs and

other part'ciulars matied on 2pplication.

We offer for sale all or any part of

$25,000 Gontinental Coal ny
50-Year Sinking Fund 5% Geld

ds.
DUE 1952.

‘neipal ard Interest peparately sod unconditionally guaran-
e Hoerning Valler Railway Company and the Toledo & Ohio
flatiwar Company

$25,000 Pittsburg Coal Company
4)2% Equipment Bonds.
DUE 1913,
$25,000 Oregon Short Line

Refundmg 25-Year 4% Cold Bonds.
DUE 1929.

Ve reacommend these bonds as inavesiments for =s'atss, corpora-
tions and individeale,
Prives and full particalnrs upon application.

6. H. WALKER & COMPANY, No. 307 Nerth Feurth St.
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A DISTINCT UPWARD MOVE.

CONSIDERABLE ANIMATION
IR SHOWN,

Demand From Uncovered Shorts
Forms Important Element in
Raising of Prices.

C——

New York Jumne I.—The speculative
leadership, for which the rank andefile
of small traders had been watching In
order 1o determine the direction of thelr
ventures, asserted itself in the stock mar-
k=t to-day and whipped up a sharp price
moveraent and a coariderable degree ol
animation.

It was evident that the outstanding
short interest had %heen extended to un-
suspncted proportiont owing to the temp-
tation to professiona]l operators to take
the short side In & very dull market. The
demand from the uncoverod sherts
formed an impertant element in extending
the advance when the aggressive market
Ieadersiup bas established Itsels. |

The ammunition smployed by this lead.
ership was not all of a very substantial
character, and some of the incidents of
the day were of a kind that would lave
pewved distinetly disouraging ia a mar-
kvt where dipression was tne order of
the day. But the long resistance to P
prated attack which the market Log
*town. and the uoderate succesy in the
Iurt twe days of cforts 1o get priceg up~
Wards, had gathered such cumulative ofe
forl that & comprehensive upward moves
ment wus t™he result,

A culistderuble volume af realizing sales
was found o overhang the Inarket,

laced thers by anxious Lolders who have

o1 walting for ac opportucity te aeil
lt.rl' atockse Thete were absorted with

& good deal of fuclifty. It was not cnul
lats In the day thatl the muovement to
take profits began 1o make any effecilve
drag vn the advunce,

By that time a considerabie proportion
of the demand :rt-m the short interest
Bad been emlsfled The early movement
ventered largely In spectlative and Umitod
Piutes Stee]l pid made an eMoclive wad-
er of large orders for flum«uan
ra‘.‘ll reconstiriction were current and
something was mude of the publisied
danial by ex-Preqgdent Schwad of an in-
iention to combios a pumier of s
epdent corporutions 1o compets with ¢

I-t;ﬂl States Diee | vt pusalion,

The joint purchnse by (he Long Island
Rallroad aund  1he Iutervorough  Rapid
FCianedt of & wyriem of cleciric raflr sels
o long Island was mads the tasis i1

conjecture of & community amongetl ocal
traclion nterests deduced] from the !. o1
ol the former <o-operafion of Penns

vania Raliroad loterssts with the slc-lh.-
poltan Btreet Raliway.

It bva"\uu known that the repart of the
State Superintendsnt of ln-'::':u e on the
table Life Investigation wmouid be
given out to-night, and ir.»- hops was in-
duiped that tius migue v last epdeads |
of any sensational o un. 1 thae long-
drawn-out subjest; . culsummsaiton that
would afford gh--: relief to wll stock mmar-
kel interests,

The eoncurrence of Jdi'vidend mestings of
the vintardo and Wostirn and the eading

CRITI]MT Ras Made skillful use of by the
leaders the meralation in the excite- |
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Eonds wers firm.  Total sales, par vnlus,
84,20, U'nited States honde were 3!l un-
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CLOSES WEAK ON
PROFIT-TAKING.

News of Damage to Oats
Strengthens That Market and
Provisions Are Easy.

Chicago, June I1-—Notwithstanding ne-
merous reports of damage to the wheat
crop by wet weather, the market here to-
day closed easy as a result of lberal
profit taking. Final quotations on July
were off 'w§lyc. Corm and oats are each
down % and provisicne are a shade high-
er 10 Tige lower.,

WHEAT.

Weakness In the wheat market pre-
valled at the start. initial quotations en
July being ®ff 15c to Yo at 8% to S

Opening decline was malnly a reflection
of lower prices at Liverpool. Although
additional rain had raiien throughout a
large portion of the wheati beit, compara-
tively little apprebension seenied to b= felt
among pit traders, who sold gquite freeiy
an_the slight deciine in foreign markets

Commission hotses wmere falr  buyers,
TR PRk T

oo O L 5 10 .
Buddenly, however, ,lhe - turn.=d
Prices made a quick advance.
July selling up to W

The greit-st streugth was manifertad
in the July option, the reusom beiag the
high pric=s bLeing pabkd for cash wheat
inew croph in the Southnaestern markers
A repurt from St Louls stated that $1
per bushel was pald thore for No. 2 red
new wheat. Another cause for the sulden
uptum wus & report that while Larvesting
in Oklahoma s progressing raphliy the
¥wld is unly pocr to fair. xo-r:nm- in
vield was sakd to be Jdus 1o chinch bup
ard black rust. From the Northaost sim-
ultanceusly came reports of fresh dam-
age by rust.

latte In the -uinn the market again
turped weak. reason was heavy

uidation af Bcpt by an influential long.
All the advance wa= lost. thie final quota-
tons on Joly L« In'h“ VLG,

laranres of T and flour wers

equal to 5% bu. Pri eceipls were

15679 b, compared = A

veur age. Minneapolie. Duluth and Chi-

cuEd report 4 receipts of 110 cars, against

4 carm last werk and 15 cars a year ago.
CORXN.

Liberal profit-taking by prominent nold-
ire causesd a2 weak closs In the corn mar-
Let, Throughout the greater part of the
ression a stronge tone m-umﬂul on artive
covering by s<hortsa. The main causs of
strength wos the depletion of loeal <tocka
July opensd YW lower at By, mold be-
tween 'y and Y% and closed at S,
local recelpts were 411 cars, with 113 of
contract grade

OATE.

Reports of @amage to the crop by
hemvy rains in the Ohio Valley had a
strengtlien.ng offect on the oals markat.
but the lute weakness of wlheat coaused

an easy tone at the close. Julr opencd
uin.;hahf;-l .I:s b4 wlli hc-l':m 3l%e and
o al Closedg atl Jl%e real m
wore 5 cnis. -
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PROVISIONS.

Provisions were sasy on a 5310 decline
in the price of live hogs. At the close
Fepl. pork was off 5T yc at LT Lard

bas up a siade at l.‘ﬂ rits were off

v At §.90
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SUMMARY OF ST.LOUISMARKETS

There was brisk seliing of wheat In the last hour of vesterday's sessiom
Earlier the market was irregular and within & very narrow ranze, Weather
conditions were uncertain and thers was not much professionunl of outside In-
terest. Thls left the spec=iantive situation in the control of the sealpers and
local operators. Neither the blg professiouals nor the outsiders showed any
great interest in the active futures until near the close of the day's trading,
when there was a well defilned movemnt to got from under. The threat eon-
veyed by the previous day’s weather was not borne out, and reporta receivad
by local hduses Indicited that harvesting In the winter belt had not been ser-
tously iInterfered with., Conditions in the Northwest were said to be vapy
favorable. CCash prices held up falrly well, but there was not much of o
foreign demand after an eariy show of streagth. Profit taking was In com-
paratively large volume toward the close and final quetations were =hourply
lower than on the previous day. 3

Corn showed considerable strength during the greater part of the se<sjom,
but toward the closa the July option eased off In line with whewt  Sopt
closed with a silght advunce.

July wheat opened unchanged and closed %3 @ %ec off.

July corn opened Yy J ¢ off and ciosed 1-16c off.

July oats elosed e up.

Recripts of produce wers moderate and prices of fruits a
generally firm.

Local securities were falriy active,
were most active.

and vegetalbles v erq

Traction stocks and mircelinneous bomis

Yesterday's bank clearings wers $5,634.635, balances §$1.020%00,  Discogng
rates were steady between 4 and bly per cont

Bpot cotton was 'y¢ lower in the local marker.
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